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CUSIP No. 747906501

This Amendment No. 3 to Schedule 13D (this “Amendment No. 3”) amends and supplements the statement on Schedule 13D filed with the Securities and
Exchange Commission (the “SEC”) on March 28, 2022, as amended by Amendment No. 1 to Schedule 13D filed with the SEC on April 26, 2022 and
Amendment No. 2 to Schedule 13D filed with the SEC on August 12, 2022 (together with Amendment No. 3, this “statement”) relating to the common
stock, par value $0.01 per share (the “Common Stock”), of Quantum Corporation, a Delaware corporation (the “Issuer” or the “Company”), the principal
executive offices of which are located at 224 Airport Parkway, Suite 550, San Jose, California 95110. Items 4 and 6 are hereby amended and/or
supplemented as set forth below.

Item 4. Purpose of Transaction.

Item 4 is hereby supplemented as follows:

Mr. Chris Neumeyer, an Executive Vice President at PIMCO and previously an observer on the Company’s board of directors (the “Board”), was elected
to the Board at the Company’s annual shareholder meeting which took place on August 16, 2022.

Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer.

Item 4 is hereby supplemented as follows:

The response set forth in Item 4 is incorporated herein by reference.

Mr. Neumeyer has agreed to waive any board fees to which he might otherwise have been entitled as a result of his service as a director on the Board.
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