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Item 8.01.  Other Events.

On April 11, 2019, the Company, in its capacity as a nominal defendant, entered into a settlement agreement (the “Stipulation of Settlement”) with
plaintiff in the stockholder derivative action filed in California Superior Court for Santa Clara County, captioned In re Quantum Corp. Derivative
Litigation, Lead Case No. 18CV328139 (the “Derivative Litigation”).

Pursuant to the Stipulation of Settlement, which remains subject to court approval, the Company will adopt certain corporate governance changes
and modify certain governance practices, and the Company and its insurer will pay an attorneys’ fee of $800,000 to the plaintiffs’ counsel. The Company
and its stockholders also agreed to release all claims that were or could have been asserted in the Derivative Litigation. The Stipulation of Settlement
contains no admission of wrongdoing by the individual defendants. Following entry of a preliminary approval order by the court, the Company will
provide stockholders with notice of the settlement and a final settlement hearing in accordance with the Stipulation of Settlement. A copy of the
Stipulation of Settlement, the proposed modified governance practices and the form of Notice to Shareholders is posted on the Company’s investor

relations website at http:/investors.quantum.com/phoenix.zhtml?c=69905 &p=irol-irhome, and will be available for review through June 17, 2019.
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