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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On September 22, 2022, the Board of Directors (the “Board”) of Quantum Corporation (the “Company”) on the recommendation of the Corporate
Governance and Nominating Committee of the Board, unanimously appointed Don Jaworski and Hugues Meyrath to fill a newly created vacancies on the Board
resulting from the expansion of the number of members of the Board from five to seven, effective on November 9, 2022. Messrs. Jaworski and Meyrath were
appointed as directors of the Company, to serve in such capacity until the annual meeting of the Company’s stockholders in 2023 or until their earlier
resignation, death or removal.

Don Jaworski has more than 40 years of experience delivering complex systems, scaling organizations and building new businesses and currently serves
as president and chief operating officer of Lacuna Technologies, Inc., a leader in delivering software to municipalities to operationalize digital infrastructure and
manage transportation dynamically, since March 2021. From January 2015 through March 2020, Mr. Jaworski was chief executive officer of SwiftStack, Inc., an
open-source cloud data management company focused on large scale data applications, which was acquired by NVIDIA. He previously served as senior vice
president and general manager of the core platform business at NetApp, Inc., where his team focused on the transition to scale-out systems. Mr. Jaworski also
served as the senior vice president of product and engineering at Brocade Communications, where he led the company’s successful expansion into enterprise-
class data solutions. Prior to Brocade, he led the enterprise security business unit at Nokia. Earlier in his career, he held management positions at Sun
Microsystems and Amdahl Corporation. Mr. Jaworski received a bachelor’s degree in Computer Science from Bowling Green State University and a Master of
Business Administration from Santa Clara University.

Hugues Meyrath most recently served as chief product officer of ServiceChannel from January 2017 through December 2021, a market-leading facilities
management software platform, which was acquired by Fortive in 2021. Following the acquisition, Mr. Meyrath continued to serve as an advisor to
ServiceChannel until August 2022. Previously, he was vice president at Dell Technologies Capital where he was responsible for driving venture funding and
mergers and acquisitions, while also holding other advisory roles for a diverse set of portfolio companies. Prior to its acquisition by Dell Technologies, he served
as vice president of product management and business development at EMC Corporation, a globally recognized provider of data backup and recovery services
and business continuity products. Mr. Meyrath previously held multiple senior leadership roles at Juniper Networks, Brocade Communications and SBS. He was
also an equity research analyst covering the storage industry at Credit Suisse First Boston. Mr. Meyrath holds a bachelor’s degree in Engineering from the
University of Louvain in Belgium and a Master of Business Administration from the University of California, Berkeley.

Each of Messrs. Jaworski and Meyrath will participate in the Company’s standard compensation program for outside directors described in the 2022
Proxy Statement. The standard annual cash retainer for outside directors of the Company is $50,000 per year with additional smaller amounts for committee
service. In connection with each of their appointment to the Board, Messrs. Jaworski and Meyrath executed the director offer letter, a copy of which is filed
herewith as Exhibit 10.1 and 10.2, respectively, the Company’s standard director indemnification agreement, a copy of which is filed herewith as Exhibit 10.3,
and the Company’s standard Amended and Restated Director Change in Control Agreement, a copy of which has been previously filed with the Securities and
Exchange Commission. The director offer letter executed by each of Messrs. Jaworski and Meyrath contemplates that the Company will grant each of them a
restricted stock award in accordance with the Company’s standard non-employee director equity compensation program. The number of RSUs to be awarded
will be determined based on the Company’s closing stock price on the first trading day of the month following appointment. The RSU’s will vest upon the earlier
of one year from the date of approval of the award or the next annual meeting of stockholders of the Company, subject to continued service on the Board.

There are no arrangements or understandings between Messrs. Jaworski or Meyrath and any other persons pursuant to which Messrs. Jaworski or
Meyrath were appointed as directors of the Company, nor is the Company aware, after inquiry of Messrs. Jaworski or Meyrath, of any related-party transaction
or



series of transactions required to be disclosed under Item 404(a) of Regulation S-K promulgated under the Securities Exchange Act of 1934, as amended.
There are no family relationships between Messrs. Jaworski or Meyrath and any director or executive officer of the Company.

A copy of the Company’s press release announcing the appointment of Messrs. Jaworski and Meyrath is attached as Exhibit 99.1 to this Current Report
on Form 8-K and is incorporated herein by reference.

Item 9.01 Financial Statements and Other Exhibits.

Exhibit Number Description
10.1 Director Offer Letter between Quantum Corporation and Don Jaworski, dated September 16, 2022
10.2 Director Offer Letter between Quantum Corporation and  Hugues Meyrath, dated September 16, 2022
10.3 Form of Indemnification Agreement between Quantum Corporation and its Named Executive Officers and Directors
99.1 Press Release, dated September 26, 2022
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the inline XBRL Document
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Quantum Corporation 224 Airport Parkway
Suite 550
San Jose, CA 95110 USA
+1 [408] 944-4000

Mr. Donald J. Jaworski
Via electronic mail

September 16, 2022

Dear Don:

We are pleased to offer you the opportunity to serve on the Board of Directors (the Board) of Quantum Corporation (Quantum), effective upon your
signing and returning this letter and following the Board’s approval of your appointment, which is anticipated to begin November 8, 2022.

Our current Board compensation program provides a retainer of $50,000 annually. Additionally, you may be asked to serve on one or more
committees as determined by our Nominating and Governance Committee. As a committee member or chair, you will receive additional cash
retainers for this service. These retainers are generally paid in quarterly installments, and will be prorated for partial periods of service. Quantum will
also reimburse you for any reasonable travel or incidental expenses associated with performing your duties as a Board member.

We will also recommend to the Leadership and Compensation Committee that a pro-rated portion of our current standard equity award of restricted
stock units (RSUs) be awarded to you following your appointment to the Board. The number of RSUs to be awarded will be determined based on our
closing stock price on the date of grant, the first day of the month following your appointment. These RSUs will vest 100% on the earlier of one-year
from the approval date of the award, or the date of Quantum’s next annual stockholder meeting. Once the grant of RSUs has been approved, you
will receive documentation from E*Trade, Quantum’s Stock Administrator. If you remain a Board member, you will receive an annual stock grant
thereafter, currently set at a total value of $125,000 per year. Details regarding the annual stock program are subject to change.

Last, we are pleased to offer you the opportunity to participate in Quantum’s Deferred Compensation Program. Please let us know if you are
interested in further information about this program.

To confirm your acceptance of our offer, you may electronically sign via DocuSign as sent to your personal email address. If you prefer, you can sign
one copy of this letter and return it to me via email at brian.cabrera@quantum.com.

www.quantum.com



Please contact me if you have any questions. Welcome to Quantum and I look forward to working with you.

Sincerely,

Brian E. Cabrera
Quantum Corporation | Chief Administrative Officer and Corporate Secretary

I understand and accept the terms of this agreement and agree to comply with all Quantum and Board policies and procedures, including those
described in the documents listed as enclosures below and separately signed.

Signed:     
Donald J. Jaworski Date: September 20, 2022 | 3:00:02 PM PDT

Enclosures:
• Director Change of Control Agreement
• Director Indemnification Agreement
• D&O Questionnaire
• Power of Attorney for CIK Confirmation Code (CCC) Application Filing
• Power of Attorney for Section 16 Filings
• OnTraQ: Quantum’s Code of Conduct
• Section 16 Certification
• Insider Trading Policy
• Corporate Governance Principles
• ACH Authorization Form
• Supplier Diversity Form
• W-9 Form



Quantum Corporation 224 Airport Parkway
Suite 550
San Jose, CA 95110 USA
+1 [408] 944-4000

Mr. Hugues Meyrath
Via electronic mail

September 16, 2022

Dear Hugues:

We are pleased to offer you the opportunity to serve on the Board of Directors (the Board) of Quantum Corporation (Quantum), effective upon your
signing and returning this letter and following the Board’s approval of your appointment, which is anticipated to begin on November 8, 2022.

Our current Board compensation program provides a retainer of $50,000 annually. Additionally, you may be asked to serve on one or more
committees as determined by our Nominating and Governance Committee. As a committee member or chair, you will receive additional cash
retainers for this service. These retainers are generally paid in quarterly installments, and will be prorated for partial periods of service. Quantum will
also reimburse you for any reasonable travel or incidental expenses associated with performing your duties as a Board member.

We will also recommend to the Leadership and Compensation Committee that a pro-rated portion of our current standard equity award of restricted
stock units (RSUs) be awarded to you following your appointment to the Board. The number of RSUs to be awarded will be determined based on our
closing stock price on the date of grant, the first day of the month following your appointment. These RSUs will vest 100% on the earlier of one-year
from the approval date of the award, or the date of Quantum’s next annual stockholder meeting. Once the grant of RSUs has been approved, you
will receive documentation from E*Trade, Quantum’s Stock Administrator. If you remain a Board member, you will receive an annual stock grant
thereafter, currently set at a total value of $125,000 per year. Details regarding the annual stock program are subject to change.

Last, we are pleased to offer you the opportunity to participate in Quantum’s Deferred Compensation Program. Please let us know if you are
interested in further information about this program and we will forward it to you.

To confirm your acceptance of our offer, you may electronically sign via DocuSign as sent to your personal email address. If you prefer, you can sign
one copy of this letter and return it to me via email at brian.cabrera@quantum.com.

www.quantum.com



Please contact me if you have any questions. Welcome to Quantum and I look forward to working with you.

Sincerely,

Brian E. Cabrera
Quantum Corporation | Chief Administrative Officer and Corporate Secretary

I understand and accept the terms of this agreement and agree to comply with all Quantum and Board policies and procedures, including those
described in the documents listed as enclosures below and separately signed.

Signed:     
Hugues Meyrath Date: September 20, 2022 | 10:11:12 AM PDT

Enclosures:
• Director Change of Control Agreement
• Director Indemnification Agreement
• D&O Questionnaire
• Power of Attorney for CIK Confirmation Code (CCC) Application Filing
• Power of Attorney for Section 16 Filings
• OnTraQ: Quantum’s Code of Conduct
• Section 16 Certification
• Insider Trading Policy
• Corporate Governance Principles
• ACH Authorization Form
• Supplier Diversity Form
• W-9 Form



Quantum Corporation Individual Indemnification Agreement

This Indemnification Agreement (“Agreement”) is made as of this _____ day of ______, ______, by and between Quantum Corporation, a Delaware corporation (the
“Company”) and ______________ (“Indemnitee”), an officer, Director, or other executive of the Company.

WHEREAS, the Company and Indemnitee recognize the increasing difficulty in obtaining directors’ and officers’ liability insurance, the significant increases in the cost
of such insurance and the general reductions in the coverage of such insurance; and

WHEREAS, the Company and Indemnitee further recognize the substantial increase in corporate litigation subjecting officers and directors to expensive litigation
risks at the same time that liability insurance has been severely limited; and

WHEREAS, Indemnitee does not regard the current protection available as adequate given the present circumstances, and Indemnitee and other officers and
directors of the Company may not be willing to serve as officers and directors without adequate protections; and

WHEREAS, the Company desires to attract and retain the services of highly qualified individuals, such as Indemnitee, to serve as officers and directors of the
Company and to indemnify its officers and directors as to provide them with the maximum protection permitted by law.

NOW, THEREFORE, the Company and Indemnitee hereby agree as follows:

1. Indemnification.

(a) Third Party Proceedings. The Company shall indemnify Indemnitee to the fullest extent permitted by law if Indemnitee is or was a party to or
witness or other participant in, or is threatened to be made a party to or witness or other participant in, any threatened, pending or completed action, suit, proceeding or
alternative dispute mechanism, whether civil, criminal, administrative or investigative (each a “Claim”) (other than an action by or in the right of the Company) by reason of
the fact that Indemnitee is or was a director, officer, employee, fiduciary or agent of the Company or any subsidiary of the Company, by reason of any action or inaction on
the part of Indemnitee while an officer or director or by reason of the fact that Indemnitee is or was serving at the request of the Company as a director, officer, employee,
fiduciary or agent of another corporation, partnership, joint venture, trust, employee benefit plan or other enterprise, against expenses (including attorney’s fees), losses,
claims, damages, liabilities, judgments, fines, penalties and amounts paid in settlement (if such settlement is approved in advance by the Company, which approval shall not
be unreasonably withheld) actually and reasonably incurred by Indemnitee in connection with such Claim (including any appeals thereof), as well as any federal, state, local or
foreign taxes imposed on Indemnitee as a result of the actual or deemed receipt of payments under this Agreement, including all interest, assessments and other charges
paid or payable in connection with or in respect of such expenses (collectively, hereinafter “Expenses”) if Indemnitee acted in good faith and in a manner Indemnitee
reasonably believed to be in or not opposed to the best interests of the Company and, with respect to any criminal action, suit or proceeding, Indemnitee had no reasonable
cause to believe Indemnitee’s conduct was unlawful. The termination of any Claim by judgment, order, settlement, conviction, or upon a plea of nolo contendere or its
equivalent shall not, of itself, create a presumption that Indemnitee did not act in good faith and in a manner which Indemnitee reasonably believed to be in or not opposed
to the best interests of the Company, and, with respect to any criminal action, suit or proceeding, Indemnitee had reasonable cause to believe that Indemnitee’s conduct was
unlawful.

(b) Proceedings by or in the Right of the Company. The Company shall indemnify Indemnitee to the fullest extent permitted by law if Indemnitee is or
was a party to or witness or other participant in, or is threatened to be made a party to or witness or other participant in, any threatened, pending or completed Claim by or
in the right for the Company or any subsidiary of the Company to procure a judgment in its favor by reason of the fact that Indemnitee is or was a director, officer, employee,
fiduciary or agent of the Company or any subsidiary of the Company by reason of any action or inaction on the part of Indemnitee while an officer or director or by reason of
the fact that Indemnitee is or was serving at the request of the Company as a director, officer, employee, fiduciary or agent of another corporation, partnership, joint
venture, trust or other enterprise, against Expenses incurred by Indemnitee in connection with the defense or settlement of such Claim if Indemnitee acted in good faith and
in a manner Indemnitee reasonably believed to be in or not opposed to the best interests of the Company and except that no indemnification shall be made in respect of any
Claim under this Section 1(b) as to which Indemnitee shall have been adjudged to be liable to the Company unless and only to the extent that the Court of Chancery of the
State of Delaware or the court in which such Claim was brought shall determine upon application that, despite the adjudication of liability but in view of all the circumstances
of the case, Indemnitee is fairly and reasonably entitled to indemnity for such Expenses which the Court of Chancery of the State of Delaware or such other court shall deem
proper.
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Quantum Corporation Individual Indemnification Agreement

(c) Mandatory Payment of Expenses. To the extent that Indemnitee has been successful on the merits or otherwise in defense of any Claim referred
to in Subsections (a) and (b) of the Section 1 or the defense of any Claim therein, Indemnitee shall be indemnified against Expenses actually and reasonably incurred by
Indemnitee in connection therewith.

(d)    Change of Control. The Company agrees that, if there is a Change of Control of the Company (as defined in Section 9(c) hereof) (other than a Change of
Control which has been approved by a majority of the Company's Board of Directors who were directors immediately prior to such Change of Control), then, with respect to
all matters thereafter arising concerning the rights of Indemnitee to payment of Expenses under this Agreement or any other agreement or under the Company's Certificate
of Incorporation or Bylaws as now or hereafter in effect, Independent Legal Counsel (as defined in Section 9(d) hereof) shall be selected by Indemnitee and approved by the
Company (which approval shall not be unreasonably withheld). Such counsel, among other things, shall render its written opinion to the Company and Indemnitee as to
whether and to what extent Indemnitee would be permitted to be indemnified under applicable law, and the Company agrees to abide by such opinion. The Company agrees
to pay the reasonable fees of the Independent Legal Counsel referred to above and to fully indemnify such counsel against any and all Expenses arising out of or relating to
this Agreement or its engagement pursuant hereto. Indemnitee shall cooperate with the Independent Legal Counsel making such determination with respect to Indemnitee's
entitlement to indemnification, including providing to such counsel upon reasonable advance request any documentation or information which is not privileged or otherwise
protected from disclosure and which is reasonably available to Indemnitee and reasonably necessary to such determination. Any costs or expenses (including attorneys' fees
and disbursements) incurred by Indemnitee in so cooperating with the Independent Legal Counsel shall be borne by the Company (irrespective of the determination as to
Indemnitee's entitlement to indemnification), and the Company hereby indemnifies and agrees to hold Indemnitee harmless therefrom.

2. Expenses: Indemnification Procedure.

(d) Advancement of Expenses. The Company shall, to the extent not prohibited by law, pay all Expenses incurred by Indemnitee in connection with
the investigation, defense, settlement or appeal of any civil or criminal Claim referenced in Section l(a) or (b) hereof in advance of the final disposition of such Claim.
Advances shall be made without regard to Indemnitee's ability to repay the expenses and without regard to Indemnitee's ultimate entitlement to indemnification under the
other provisions of this Agreement. Indemnitee hereby undertakes to repay such amounts advanced only if, and to the extent that, it shall finally be adjudicated by a court of
competent jurisdiction in a court order or judgment from which no further right of appeal either exists or is pursued within six months from the date of such court order or
judgment, that Indemnitee is not entitled to be indemnified by the Company as authorized hereby. The advances to be made hereunder shall be paid by the Company to
Indemnitee within thirty (30) days following delivery of a written request therefor, together with evidence of such Expenses incurred, by Indemnitee to the Company (which
shall include invoices received by Indemnitee in connection with such Expenses but, in the case of invoices in connection with legal services, any references to legal work
performed or to expenditures made that would cause Indemnitee to waive any privilege accorded by applicable law shall not be included with the invoice). Advances shall be
unsecured and interest free. This Section 2 shall not apply to any claim made by Indemnitee for which indemnity is excluded pursuant to Section 8.

(e) Notice/Cooperation by Indemnitee. Indemnitee shall, as a condition precedent to his right to be indemnified under this Agreement, give the
Company notice in writing as soon as reasonably practicable of any Claim made against Indemnitee for which indemnification will or could be sought under this Agreement.
Notice to the Company shall be directed to Quantum Corporation, 224 Airport Parkway, Suite 550, San Jose, California 95110 (Attn: Chief Executive Officer) (or such address
as the Company shall designate in writing to Indemnitee). Notice shall be deemed received on the third business day after the date postmarked if sent by domestic certified
or registered mail, properly addressed; otherwise notice shall be deemed received when such notice shall actually be received by the Company. In addition, Indemnitee shall
give the Company such information and cooperation as it may reasonably require and as shall be within Indemnitee's power.

(f) Procedure. Any indemnification and advances provided for in Section (a) of this Section 2 shall be made no later than thirty (30) days after receipt
of the written request of Indemnitee. If a Claim under this Agreement, under any statute, or under any provision of the Company's Certificate of Incorporation or Bylaws
providing for indemnification is not paid in full by the Company within thirty (30) days after a written request for payment thereof has first been received by the Company,
Indemnitee may, but need not, at any time thereafter bring an action against the Company to recover the unpaid amount of the Claim and, subject to Sections 8 and 12 of
this Agreement, Indemnitee shall also be entitled to be paid for the Expenses of bringing such Claim. It shall be a defense to any such Claim (other than an action brought to
enforce a Claim for Expenses incurred in connection with any Claim in advance of its final disposition) that Indemnitee has not met the standard of conduct which makes it
permissible under applicable law for the Company to indemnify Indemnitee for the amount claimed, but the burden of proving
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Quantum Corporation Individual Indemnification Agreement

such defense shall be on the Company, and Indemnitee shall be entitled to receive interim payments and Expenses pursuant to Subsection 2(a) unless and until such defense
may be finally adjudicated by a court of competent jurisdiction in a court order or judgment from which no further right of appeal either exists or is pursued within six months
from the date of such court order or judgment. It is the parties’ intention that, if the Company contests Indemnitee’s right to indemnification, the question of Indemnitee’s
right to indemnification shall be for the court to decide, and neither the failure of the Company (including its Board of Directors, any committee or subgroup of the Board of
Directors, Independent Legal Counsel, or its stockholders) to have made a determination that indemnification of Indemnitee is proper in the circumstances because
Indemnitee has met the applicable standard of conduct required by applicable law, nor an actual determination by the Company (including its Board of Directors, any
committee or subgroup of the Board of Directors, Independent Legal Counsel, or its stockholders) that Indemnitee has not met such applicable standard of conduct, shall
create a presumption that Indemnitee has or has not met the applicable standard of conduct.

For purposes of any determination of good faith, Indemnitee shall be deemed to have acted in good faith if Indemnitee's action is based on the records or
books of account of the Company, including financial statements, or on information supplied to Indemnitee by the officers of the Company in the course of their duties, or
on the advice of legal counsel for the Company or the Board or counsel selected by any committee of the Board or on information or records given or reports made to the
Company by an independent certified public accountant or by an appraiser, investment banker or other expert selected with reasonable care by the Company or the Board or
any committee of the Board. The provisions of this Section 2(c) shall not be deemed to be exclusive or to limit in any way the other circumstances in which the Indemnitee
may be deemed to have met the applicable standard of conduct set forth in this Agreement.

(g) Notice to Insurers. If, at the time of the receipt of a notice of a Claim pursuant to Section 2(b) hereof, the Company has director and officer liability
insurance in effect, the Company shall give prompt notice of the commencement of such proceeding to the insurers in accordance with the procedure set forth in the
applicable policies. The Company shall thereafter take all necessary or desirable action to cause such insurers to pay, on behalf of the Indemnitee, all amounts payable as a
result of such proceeding in accordance with the terms of such policies and this Agreement.

(h) Selection of Counsel. In the event that the Company shall be obligated under Section 2(a) hereof to pay the Expenses of any Claim against
Indemnitee, the Company shall be entitled to assume the defense of such Claim, with counsel approved by Indemnitee, upon the delivery to Indemnitee of written notice of
its election to do so. After delivery of such notice, approval of such counsel by Indemnitee and the retention of such counsel by the Company, the Company will not be liable
to Indemnitee under this Agreement for any fees of counsel subsequently incurred by Indemnitee with respect to the same proceeding; provided that Indemnitee shall have
the right to employ his counsel in any such proceedings at Indemnitee’s expense and (ii) if (A) the employment of counsel by Indemnitee has been previously authorized by
the Company, (B) Indemnitee and its counsel shall have reasonably concluded that there may be a conflict of interest between the Company and Indemnitee in the conduct
of any such defense or (C) the Company shall not, in fact, have employed counsel to assume the defense of such proceeding, then the fees and expenses of Indemnitee's
counsel shall be at the expense of the Company.

3. Additional Indemnification Rights: Non-Exclusivity.

(i) Scope.    In the event of any changes, after the date of the Agreement, in any applicable law, statute, or rule which expands the right of a
Delaware corporation to indemnify a member of its board of directors or any officer, such changes shall be, ipso facto, within the purview of the Indemnitee’s rights and the
Company obligations under this Agreement. In the event of any change in any applicable law, statute or rule which narrows the right of a Delaware corporation to indemnify
a member of its board of directors or any officer, such changes, to the extent not otherwise required by such law, statute or rule to be applied to the Agreement, shall have
no effect on this Agreement or the parties' rights and obligations hereunder.

(j) Nonexclusivity.    The indemnification provided by this Agreement shall not be deemed exclusive of any rights to which an Indemnitee may be
entitled under the Company's Certificate of Incorporation, its Bylaws, any agreement, any vote of stockholders or disinterested Directors, the General Corporation Law of the
State of Delaware, or otherwise, both as to action in Indemnitee’s official capacity and as to action in another capacity while holding such office. The indemnification provided
under this Agreement shall continue as to Indemnitee for any action taken or not taken while serving in an indemnified capacity even though he may have ceased to serve in
such capacity at the time of any Claim.
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Quantum Corporation Individual Indemnification Agreement

4. Partial Indemnification. If Indemnitee is entitled under any provision of this Agreement to indemnification by the Company for some or a portion of the
Expenses actually or reasonably incurred by him in the investigation, defense, appeal or settlement of any civil or criminal Claim, but not, however, for the total amount
thereof, the Company shall nevertheless indemnify Indemnitee for the portion of such Expenses to which Indemnitee is entitled.

5. Mutual Acknowledgment.    Both the Company and Indemnitee acknowledge that, in certain instances, Federal law or applicable public policy may prohibit
the Company from indemnifying its directors and officers under this Agreement or otherwise. For example, the Company and Indemnitee acknowledge that the Securities
and Exchange Commission (the “SEC”) has taken the position that indemnification is not permissible for liabilities arising under certain federal securities laws, and federal
legislation prohibits indemnification for certain ERISA violations. Indemnitee understands and acknowledges that the Company has undertaken or may be required in the
future to undertake with the SEC to submit the question of indemnification to a court in certain circumstances for a determination of the Company's right under public policy
to indemnify Indemnitee.

6. Directors’ and Officers’ Liability Insurance.    The Company shall, from time to time, make the good faith determination whether or not it is practicable for
the Company to obtain and maintain a policy or policies of insurance with reputable insurance companies providing the directors and officers with coverage for losses from
wrongful acts, or to ensure the Company's performance of its indemnification obligations under this Agreement. Among other considerations, the Company will weigh the
costs of obtaining such insurance coverage against the protection afforded by such coverage. In all policies of directors’ and officers’ liability insurance, Indemnitee shall be
named as an insured in such a manner as to provide Indemnitee the same rights and benefits as are accorded to the most favorably insured of the Company's directors, if
Indemnitee is a director; or of the Company’s officers, if Indemnitee is not a director of the Company but is an officer. Notwithstanding the foregoing, the Company shall have
no obligation to obtain or maintain such insurance if the Company determines in good faith that such insurance is not reasonably available, if the premium costs for such
insurance are disproportionate to the amount of coverage provided, if the coverage provided by such insurance is limited by exclusions so as to provide an insufficient
benefit, or if Indemnitee is covered by similar insurance maintained by a parent or subsidiary of the Company.

7. Severability. Nothing in this Agreement is intended to require or shall be construed as requiring the Company to do or fail to do any act in violation of
applicable law. The Company’s inability, pursuant to court order, to perform its obligations under this Agreement shall not constitute a breach of this Agreement. The
provisions of this Agreement shall be severable as provided in this Section 7. If this Agreement or any portion hereof shall be invalidated on any ground by any court of
competent jurisdiction, then the Company shall nevertheless indemnify Indemnitee to the full extent permitted by any applicable portion of this Agreement that shall not
have been invalidated, and the balance of this Agreement not so invalidated shall be enforceable in accordance with its terms.

8. Exceptions. Any other provision herein to the contrary notwithstanding, the Company shall not be obligated pursuant to the terms of this Agreement:

(k) Claims Initiated by Indemnitee. To indemnify or advance Expenses to Indemnitee with respect to Claims initiated or brought voluntarily by
Indemnitee and not by way of defense, except with respect to Claims brought to establish or enforce a right to indemnification under this Agreement or any other statute or
law or otherwise as required under Section 145 of the Delaware General Corporation Law, but such indemnification or advancement of Expenses may be provided by the
Company in specific cases if the Board of Directors has approved the initiation of such Claim;

(l) Lack of Good Faith. To indemnify Indemnitee for any Expenses incurred by the Indemnitee with respect to any Claim instituted by Indemnitee to
enforce or interpret this Agreement if a court of competent jurisdiction determines that each of the material assertions made by the Indemnitee in such Claim was not made
in good faith or was frivolous;

(m) Prior Payments.    Except as provided in Section 8(f) hereof and except for payments made to Indemnitee pursuant to an insurance policy
purchased and maintained by Indemnitee at his or her own expense, to indemnify Indemnitee for Expenses (including, but not limited to, judgments, fines, ERISA excise taxes
or penalties, and amounts paid in settlement) to the extent that Indemnitee has otherwise actually received payment (under any insurance policy, the Certificate of
Incorporation, Bylaws or otherwise) of amounts otherwise indemnifiable hereunder;
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(n) Claims Under Section 16(b). To indemnify Indemnitee for Expenses or the payment of profits arising from the purchase and sale by Indemnitee of
securities in violation of Section 16(b) of the Securities Exchange Act of 1934, as amended, or any similar successor statute; or

(o) Excluded Action or Omissions. To indemnify Indemnitee for Indemnitee’s acts, omissions or transactions from which Indemnitee may not be
relieved of liability under applicable law.

(p) Rights of Alternate Indemnitors. The Company hereby acknowledges that Indemnitee may have certain rights to indemnification, advancement of
expenses and/or insurance provided by other persons or entities with which Indemnitee is employed or otherwise associated (collectively, the “Alternate Indemnitors”). The
Company hereby agrees (i) that it is the indemnitor of first resort (i.e., its obligations to Indemnitee are primary and any obligation of the Alternate Indemnitors to advance
expenses or to provide indemnification for the same expenses or liabilities incurred by Indemnitee are secondary), (ii) that it shall be required to advance the full amount of
expenses incurred by Indemnitee and shall be liable for the full amount of all Expenses, judgments, penalties, fines and amounts paid in settlement to the extent legally
permitted and as required by the terms of this Agreement and the Certificate of Incorporation or Bylaws of the Company (or any other agreement between the Company and
Indemnitee), without regard to any rights Indemnitee may have against the Alternate Indemnitors, and (iii) that it irrevocably waives, relinquishes and releases the Alternate
Indemnitors from any and all claims against the Alternate Indemnitors for contribution, subrogation or any other recovery of any kind in respect thereof. The Company
further agrees that no advancement or payment by the Alternate Indemnitors on behalf of Indemnitee with respect to any claim for which Indemnitee has sought
indemnification from the Company shall affect the foregoing and the Alternate Indemnitors shall have a right of contribution and/or be subrogated to the extent of such
advancement or payment to all of the rights of recovery of Indemnitee against the Company. The Company and Indemnitee agree that the Alternate Indemnitors are
intended third party beneficiaries of the terms of this Section 8(f).

9. Construction of Certain Phrases.

(q) For purposes of this Agreement, references to the “Company” shall include, in addition to the resulting corporation, any constituent corporation
(including any constituent of a constituent) absorbed in a consolidation or merger so that if Indemnitee is or was a director, officer, employee or agent of such constituent
corporation, or is or was serving at the request of such constituent corporation as a director, officer, employee or agent of another corporation, partnership, joint venture,
trust or other enterprise, Indemnitee shall stand in the same position under the provisions of this Agreement with respect to the resulting or surviving corporation as
Indemnitee would have with respect to such constituent corporation if its separate existence had continued.

(r) For purposes of this Agreement, references to “other enterprises” shall include employee benefit plans; references to “fines” shall include any
excise taxes assessed on Indemnitee with respect to an employee benefit plan; and references to “serving at the request of the Company” shall include any service as a
director, officer, employee or agent of the Company which imposes duties on, or involved services by, such director, officer, employee or agent with respect to an employee
benefit plan, its participants, or beneficiaries; and that Indemnitee acted in good faith and in a manner Indemnitee reasonably believed to be in the interest of the
participants and beneficiaries of an employee benefit plan, Indemnitee shall be deemed to have acted in a manner “not opposed to the best interests of the Company” as
referred to in this Agreement.

(s) For purposes of this Agreement, “Change of Control” shall mean the occurrence of any of the following events on or after the date of this
Agreement, (i) any “person” (as such term is used in Sections 13(d) and 14(d) of the Securities Exchange Act of 1934, as amended) is or becomes the “beneficial owner” (as
defined in Rule l3d-3 under said Act), directly or indirectly, of securities of the Company representing forty percent (40%) or more of the total voting power represented by
the Company’s then outstanding voting securities, (ii) a change in the composition of the board of directors of the Company occurring within a six (6) month period, as a
result of which fewer than a majority of the directors are Incumbent Directors. “Incumbent Directors” shall mean directors who either (A) are directors of the Company as of
the date hereof, or (B) are elected, or nominated for election, to the board of directors of the Company with the affirmative votes of at least a majority of the Incumbent
Directors at the time of such election or nomination (but shall not include an individual whose election or nomination is in connection with an actual or threatened proxy
contest relating to the election of directors to the Company), or (iii) the stockholders of the Company approve a merger or consolidation of the Company with any other
corporation, other than a merger or consolidation which would
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result in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into
voting securities of the surviving entity) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity
outstanding immediately after such merger or consolidation, or the stockholders of the Company approve a plan of complete liquidation of the Company or an agreement for
the sale or disposition by the Company of all or substantially all the Company’s assets.

(t) For purposes of this Agreement, “Independent Legal Counsel” shall mean an attorney or firm of attorneys that is experienced in matters of
corporation law, selected in accordance with the provisions of Section 1(d) hereof, who shall not have otherwise performed services for the Company, Indemnitee or any
other party to such Claim within the last three years (other than with respect to matters concerning the rights of Indemnitee under this Agreement, or of other indemnitees
under similar indemnity agreements).

10. Counterparts and Amendment. This Agreement may be executed in counterparts, each of which shall constitute an original. This Agreement may only be
amended in writing signed by both parties.

11. Successors and Assigns; Binding Effect . This Agreement shall be binding upon the Company and its successors and assigns, and shall inure to the benefit of
Indemnitee and Indemnitee's estate, heirs, legal representatives and assigns, including any direct or indirect successor pursuant to a Change of Control. The Company shall
require and cause any such successor by written agreement, in form and substance reasonably satisfactory to Indemnitee, expressly to assume and agree to perform this
Agreement in the same manner and to the same extent that the Company would be required to perform if no such succession had taken place. This Agreement shall continue
in effect with respect to Claims relating to Expenses regardless of whether Indemnitee continues to serve as a director, officer, employee, fiduciary or agent of the Company
or of any other enterprise at the Company's request.

12. Attorney's Fees. In the event that any Claim is instituted by Indemnitee under this Agreement to enforce or interpret any of the terms hereof, Indemnitee
shall be entitled to be paid all Expenses (including court costs) incurred by Indemnitee with respect to such action, unless as a part of such action, the court of competent
jurisdiction determines that each of the material assertions made by Indemnitee as a basis for such Claim were not made in good faith or were frivolous. In the event of a
Claim instituted by or in the name of the Company under this Agreement or to enforce or interpret any of the terms of this Agreement, Indemnitee shall be entitled to be
paid all expenses (including court costs) incurred by Indemnitee in defense of such Claim (including with respect to Indemnitee’s counterclaims and cross-claims made in such
action), unless as a part of such action the court determines that each of Indemnitee's material defenses to such action were made in bad faith or were frivolous.

13. Notice. All notices, requests, demands and other communications under this Agreement shall be in writing and shall be deemed duly given (i) if delivered by
hand on the date of receipt, or (ii) if mailed by domestic certified or registered mail with postage prepaid, on the third business day after the date postmarked. Addresses for
notice to either party are as shown on the signature page of this Agreement, or as subsequently modified by written notice.

14. Consent to Jurisdiction. The Company and Indemnitee each hereby irrevocably consent to the jurisdiction of the courts of the State of Delaware for all
purposes in connection with any Claim that arises out of or relates to this Agreement and agree that any Claim instituted under this Agreement shall be brought only in the
state courts of the State of Delaware.

15. Choice of Law. This Agreement shall be governed by and its provisions construed in accordance with the laws of the State of Delaware, as applied to
contracts between Delaware residents entered into and to be performed entirely within Delaware.

16. Modification. This Agreement constitutes the entire agreement between the parties hereto with respect to the subject matter contemplated herein. All
prior negotiations, agreements and understandings concerning such subject matter are superseded hereby. This Agreement may not be modified or amended except by an
instrument in writing signed by or on behalf of the parties hereto.

17. No Construction as Employment Agreement. Nothing contained in this Agreement shall be construed as giving Indemnitee any right to be retained in the
employ of the Company or any of its subsidiaries.
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date first above written.

QUANTUM CORPORATION             INDEMNITEE

By: _______________________         ___________________________
Brian E. Cabrera             Indemnitee Name
Chief Administrative Officer and Corporate Secretary
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Quantum Announces Two New Directors

Directors to contribute extensive expertise in end-to-end data management solutions

SAN JOSE, Calif., September 26, 2022 – Quantum Corporation (Nasdaq: QMCO) (Quantum or the Company) announced today the appointment of Don
Jaworski and Hugues Meyrath to the Board of Directors, effective November 9, 2022.

“As a fundamental part of executing on our strategic vision and generating value for shareholders, we are committed to maintaining an engaged board
comprised of individuals with a deep understanding of the market trends and expanding opportunities for Quantum’s solutions,” stated Jamie Lerner, Chairman
and CEO of Quantum. “Don and Hugues are both ideal candidates for the Board, each possessing significant expertise in software product development for
data management solutions at large multi-national firms. We look forward to their future contributions as well as valuable insights as Quantum continues to
expand our portfolio of end-to-end software solutions for managing customers’ unstructured data.”

Don Jaworski has more than 40 years of experience delivering complex systems, scaling organizations and building new businesses and currently serves as
president and chief operating officer of Lacuna Technologies, Inc., a leader in delivering software to municipalities to operationalize digital infrastructure and
manage transportation dynamically. Prior to joining Lacuna, Jaworski was chief executive officer of SwiftStack, Inc., an open-source cloud data management
company focused on large scale data applications, which was acquired by NVIDIA. He previously served as senior vice president and general manager of the
core platform business at NetApp, Inc., where his team focused on the transition to scale-out systems. Jaworski also served as the senior vice president of
product and engineering at Brocade Communications, where he led the company’s successful expansion into enterprise-class data solutions. Prior to Brocade,
he led the enterprise security business unit at Nokia. Earlier in his career, he held management positions at Sun Microsystems and Amdahl Corporation.
Jaworski received a bachelor’s degree in Computer Science from Bowling Green State University and a Master of Business Administration from Santa Clara
University.

Hugues Meyrath most recently served as chief product officer of ServiceChannel, a market-leading facilities management software platform, which was
acquired by Fortive in 2021. Previously, he was vice president at Dell Technologies Capital where he was responsible for driving venture funding and mergers
and acquisitions, while also holding other advisory roles for a diverse set of portfolio companies. Prior to its acquisition by Dell Technologies, he served as vice
president of product management and business development at EMC Corporation, a globally recognized provider of data backup and recovery services and
business continuity products. Meyrath previously held multiple senior leadership roles at Juniper Networks, Brocade Communications and SBS. He was also an
equity research analyst covering the storage industry at Credit Suisse First Boston. Meyrath holds a bachelor’s degree in Engineering from the University of
Louvain in Belgium and a Master of Business Administration from the University of California, Berkeley.

About Quantum

Quantum technology and services help customers capture, create, and share digital content – and preserve and protect it for decades. With solutions built for
every stage of the data lifecycle, Quantum's platforms provide the fastest performance for high-resolution video, images, and industrial IoT. That's why the
world's leading entertainment companies, sports franchises, researchers, government agencies, enterprises, and cloud providers are making the world happier,
safer, and smarter on Quantum. See how at www.quantum.com.



Quantum, the Quantum logo are registered trademarks of Quantum Corporation and its affiliates in the United States and/or other countries. All other
trademarks are the property of their respective owners.

Investor Relations Contacts:
Shelton Group
Leanne Sievers | Brett Perry
P: 949-224-3874 | 214-272-0070
E: sheltonir@sheltongroup.com

Forward-Looking Information

Statements in this press release that are not historical in nature constitute forward-looking statements within the meaning of Section 27A of the Securities Act of
1933 and Section 21E of the Securities Exchange Act of 1934 (“Exchange Act”). These forward-looking statements are largely based on our current
expectations and estimates about future events and financial trends affecting our business.

These forward-looking statements may be identified by the use of terms and phrases such as “anticipates”, “believes”, “can”, “could”, “estimates”, “expects”,
“forecasts”, “intends”, “may”, “plans”, “projects”, “targets”, “will”, and similar expressions or variations or the negative of these terms and similar phrases.
Additionally, statements concerning future matters and other statements regarding matters that are not historical are forward-looking statements, including but
not limited to statements related to the anticipated benefits and contributions of Jaworski and Meyrath joining the Board and serving as directors. Investors are
cautioned that these forward-looking statements relate to future events or our future performance and are subject to business, economic, and other risks and
uncertainties, both known and unknown, that may cause actual results, levels of activity, performance or achievements to be materially different from those
expressed or implied by any forward-looking statements. Risks and uncertainties that could cause actual results to differ materially from those discussed in
these forward-looking statements include, without limitation, the following: risks related to the need to address the many challenges facing our business; the
potential impact of the COVID-19 pandemic on our business, including potential disruptions to our supply chain, employees, operations, sales and overall market
conditions; the competitive pressures we face; risks associated with executing our strategy; the distribution of our products and the delivery of our services
effectively; the development and transition of new products and services and the enhancement of existing products and services to meet customer needs and
respond to emerging technological trends; our stock price performance and general stock market volatility; the impact of political and economic instability and
geopolitical tensions, including outbreak of hostilities, wars, or other acts of aggression, such as the current conflict in Ukraine, terrorism and political unrest,
boycotts, curtailment of trade, government sanctions and other business restrictions; the outcome of any claims and disputes; and other risks that are described
herein, including but not limited to the items discussed in “Risk Factors” in our filings with the SEC, including our Annual Report on Form 10-K filed with the SEC
on June 8, 2022 and our Quarterly Report on Form 10-Q filed on August 4, 2022. We do not intend to update or alter our forward-looking statements, whether as
a result of new information, future events or otherwise, except as required by applicable law or regulation.


